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3.	 DISCLOSURE OF INTERESTS

3.1	� Interests of Directors and substantial shareholders. The interests of the Directors and 
substantial shareholders of the Company in the share capital of the Company can be found on 
page 20 and page 103 of the Company’s Annual Report 2008.    

3.2	� General. Save as disclosed in Paragraph 2.12(c) and in Paragraph 3.1 above, none of the Directors 
or (to the knowledge of the Directors) the substantial shareholders of the Company, has any 
interest, direct or indirect, in Resolution 9, being the Ordinary Resolution relating the proposed 
renewal of the Share Purchase Mandate, to be tabled at the forthcoming 49th AGM. 

4.	 DIRECTORS� RECOMMENDATION

	� The Directors are of the view, for the reasons set out in Paragraph 2.2 above, that the renewal of 
the Share Purchase Mandate is in the interests of the Company. They accordingly recommend that 
Shareholders vote in favour of Resolution 9, being the Ordinary Resolution relating the proposed 
renewal of the Share Purchase Mandate, to be tabled at the forthcoming 49th AGM.  

5.	R ESPONSIBILITY STATEMENT

5.1.	� Directors� responsibility. The Directors collectively and individually accept responsibility for the 
accuracy of the information given in this letter  and confirm, having made all reasonable enquiries, 
that to the best of their knowledge and belief, the facts stated and opinions expressed in this letter 
are fair and accurate in all material respects as at the Latest Practicable Date and that there are 
no material facts the omission of which would make any statement in this letter misleading. Where 
information has been extracted and/or reproduced from published and publicly available sources, 
the sole responsibility of the Directors has been to ensure that such information is accurately 
reproduced in this letter. 

5.2	� Disclaimer. The SGX-ST assumes no responsibility for the correctness of any of the statements 
made or opinions expressed in this letter. Shareholders who are in any doubt as to the action they 
should take, should consult their stockbrokers or other professional advisers immediately.

Yours faithfully
for and on behalf of
the Board of Directors of
NSL LTD.

Prof Cham Tao Soon
Chairman


