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ANNOQUNCEMENES
V NSL 22 June 2004

PROCEEDINGS AGAINST THAI WAH PLAZA LTD

PROCEEDINGS AGAINST THAI WAH PLAZA LTD

NatSteel Ltd wishes to inform that further to its announcement of 17 June 2004
regarding proceedings against Thai Wah Plaza Ltd, the Central Bankruptcy
Court of Thailand had on 21 June 2004 cancelled the rehabilitation order on
Thai Wah Plaza Ltd.

The Directors will continue to explore all avenues to recover the amount
claimed and to protect and preserve the NatSteel group’s interest.
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