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Interim Dividend and Notice of Books Closure Date

Interim Dividend and Notice of Books Closure Date

The Board of Directors of NatSteel Ltd ("the Company") wishes to
advise that in addition to the first and final dividend of 110% ($0.55) per
ordinary share declared on 16th March 2003 for financial year ended 31
December 2002, an interim dividend of 90% ($0.45) per ordinary share
of par value S$0.50 of the Company has been declared for the current
financial year. This interim dividend will be paid on 16 April 2003.

NOTICE IS HEREBY given that the Register of Members and Share
Transfer Books of the Company will be closed from 3 April 2003 to 5.00
p.m. on 10 April 2003 for the preparation of dividend warrants. Duly
completed transfers received by the Company's Share Registrar,
Macronet Information Pte Ltd, 4 Shenton Way, #03-01, SGX Centre 2,
Singapore 068807 up to the close of business at 5.00 p.m. on 2 April
2003 will be registered to determine shareholders' entitlements to the
above dividend. In respect of ordinary shares in securities accounts with
The Central Depository (Pte) Limited ("CDP"), the interim dividend will
be paid by the Company to CDP which will in turn distribute the
dividend entitlements to shareholders.
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