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ANNOUNGEMENES
V NSL 04 October 2002

NatSteel Ltd - Request for Suspension in Trading of Securities

SALOMON SMITH BARNEY SINGAPORE PTE LTD

NatSteel Ltd - Request for Suspension in Trading of Securities

The Company noted the announcement by Standard Chartered Bank
for and on behalf of 98 Holdings Pte. Ltd. in respect of the voluntary
conditional cash offer to acquire all the issued ordinary shares of
S$0.50 each in the capital of the Company.

Pending announcement by the Company in response thereto, the
Company is requesting for suspension in the trading of its shares.
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