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ANMNOUNCEMENES

16 November 2000
RCCPS Semi-Annual Preferential Dividend of 3%
Annum Payable on 31 December 2000

REDEEMABLE CONVERTIBLE CUMULATIVE
PREFERENCE SHARES SEMI-ANNUAL PREFERENTIAL
DIVIDEND OF 3 PER CENT PER ANNUM PAYABLE ON
31 DECEMBER 2000

NOTICE IS HEREBY GIVEN to the holders of the 125,000
3% redeemable convertible cumulative preference shares
("RCCPS") of par value US$1.00 each in the capital of
NatSteel Ltd (the '""Company') that the Transfer Book and
the Register of Preference Shareholders of the Company will
be closed on 11 December 2000 for the purpose of
determining RCCPS shareholders entitled to the Preference
Dividend (as defined in Article 5A(1) of the Articles of
Association of the Company) payable on 31 December 2000.

Duly completed registrable transfers received by our
Registrar and Transfer Agent, The Bank of New York, 21st
Floor West, 101 Barclay Street, New York, New York 10286,
U.S.A., up to 5.00 pm (Singapore time) on 8 December 2000
will be registered to determine the RCCPS shareholders
entitled to the above mentioned dividend.
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